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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Panama City Community Development Council, Inc.
Panama City, Florida

Opinion

We have audited the accompanying financial statements of the business-type activities of Panama
City Community Development Council, Inc. (Council) (a nonprofit organization), a component unit
of Bay County, Florida, as of and for the year ended September 30, 2022, and the related notes to
financial statements, which collectively comprise the Council’s basic financial statements as listed

in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the business-type activities of Panama City Community Development Council,
Inc. as of September 30, 2022, and the changes in financial position and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of

America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of Panama City
Community Development Council, Inc., and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Panama City
Community Development Council, Inc.’s ability to continue as a going concern for twelve months
beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Panama City Community Development
Council, Inc.’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Panama City Community Development
Council, Inc.’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Required Supplementary Information

Management has omitted the management’s discussion and analysis information that
accounting principles generally accepted in the United States of America require to be presented
to supplement the basic financial statements. Such missing information, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. Our opinion on the
basic financial statements is not affected by this missing information.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February
7, 2023, on our consideration of Panama City Community Development Council, Inc.’s internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, grant agreements and other matters. The purpose of that report is solely to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of Panama City
Community Development Council, Inc.’s internal control over financial reporting and compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering Panama City Community Development Council, Inc.’s internal control over
financial reporting and compliance.

&M,‘ﬂﬁry ,’! (,&gmn,, bl

Certified Public Accountants
Panama City Beach, Florida
February 7, 2023



Panama City Community Development Council, Inc.

September 30, 2022

Statement of Net Position

Business-type Activities - Enterprise Funds

Assets

Current assets

Cash and cash equivalents ) 540,219
Accounts receivable, net 207,865
Total current assets 748,084
Noncurrent assets
Capital assets
Building 1,360,555
Furniture & fittings 2,730
Machinary & equipment 16,665
Less accumulated depreciation (39,767)
Total capital assets, net 1,340,183
Total noncurrent assets 1,340,183
Total assets 2,088,267
Liabilities
Current liabilities
Accounts payable 42,403
Accrued payroll and related liabilties 7,999
Advance deposits 100,000
Accrued compensated absences 35,891
Total current liabilities 186,293
Total liabilities 186,293
Net Position
Net investment in capital assets 1,340,183
Unrestricted 561,791

Total net position

S 1,901,974

The accompanying notes are an integral part of these financial statements.



Panama City Community Development Council, Inc.
Statement of Revenues, Expenses and Change in Net Position

Year Ended September 30, 2022 Business-type Activities - Enterprise Funds

Operating Revenues

Bay County TDC contract S 1,827,447
Promotional program 157,577
Advertising 2,040
Contributions 707
Miscellaneous revenue 2,425
Total operating revenues 1,990,196
Operating Expenses
Depreciation 37,105
Facility maintenance 16,287
Insurance 14,613
Office 28,692
Other 25,564
Other Uses 1,942
Payroll 303,825
Postage and shipping 3,758
Professional services 245,207
Promotional activities 1,064,657
Publications 72,933
Travel 26,541
Utilities, telephone and internet 21,388
Total operating expenses 1,862,512
Operating income 127,684
Nonoperating Revenues
Interest income 446
PPP loan forgiveness 47,330
Total nonoperating revenues 47,776
Change in net position 175,460
Net position - beginning of year 1,726,514
Net position - end of year S 1,901,974

The accompanying notes are an integral part of these financial statements.
-5.



Panama City Community Development Council, Inc.

Statement of Cash Flows
Year Ended September 30, 2022 Business-type Activities - Enterprise Funds

Operating Activities

Cash received from intergovernmental revenue S 1,706,731
Cash received from sales and services 2,040
Cash received from miscellaneous operating activities 160,709
Cash paid to suppliers for goods and services (1,496,011)
Cash paid to employees for services (279,486)
Net cash provided by operating activities 93,983
Investing Activities
Interest income 446
Purchases of capital assets (5,993)
Net cash used in investing activities (5,547)
Net change in cash and cash equivalents 88,436
Cash and cash equivalents - beginning of year 451,783
Cash and cash equivalents - end of year S 540,219
Reconciliation of Operating Income
to Net Cash Provided by Operating
Activities
Operating income S 127,684
Adjustments to reconcile operating
income to net cash provided
by operating activities
Depreciation 37,105
Increase (decrease) in assets
Accounts receivable, net (91,216)
Prepaids 29,500
Increase (decrease) in liabilities
Accounts payable (4,709)
Accrued payroll and related liabilties 5,101
Accrued compensated absences 20,018
Unearned revenue (29,500)
Total adjustments (33,701)
Net cash provided by operating activities S 93,983
Noncash Financing Activities
PPP loan forgiveness S 47,330

The accompanying notes are an integral part of these financial statements.
-6-



Panama City Community Development Council, Inc.
Notes to Financial Statements

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Panama City Community Development Council, Inc. (Council) is a nonprofit corporation organized on
October 30, 2014, under Chapter 617 of the Florida Statutes whose purpose is to provide support for the
Bay County Tourist Development Council, the Board of County Commissioners of Bay County, Florida,
and where not in conflict with those two, the City of Panama City, Florida. The Council is designed to
promote a positive image for Panama City, increase tourism, and coordinate the marketing efforts of the
total tourism community. The Council is primarily funded from the tourist development taxes collected
within the Panama City Tourist Development Tax District, provided through a contract with the Council
and the Board of County Commissioners.

Reporting Entity

For financial reporting purposes, the Council is considered a component unit of Bay County, Florida. The
Council’s financial statements have been included in Bay County, Florida’'s financial statements as a
discretely presented component unit. Discretely presented component units are reported in a separate
column in Bay County, Florida’s financial statements to emphasize that the Council is a legally separate
entity. The accounting policies of the Council conform to generally accepted accounting principles
(GAAP) as applied to governmental units. The more significant accounting policies used by the Council
are described below.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The accounting and financial reporting treatment is determined by the applicable measurement focus
and basis of accounting. Measurement focus indicates the type of resources being measured such as
current financial resources or economic resources. The basis of accounting indicates the timing of
transactions or events for recognition in the financial statements.

The Council’s fund is reported using the economic resources measurement focus and the accrual basis
of accounting.

Assets, Deferred Outflows, Liabilities, Deferred Inflows, and Net Position

Cash and Cash Equivalents

The Council’s cash and cash equivalents are considered to be cash on hand, demand deposits, and short-
term highly liquid investments with original maturities of three months or less from the date of

acquisition.
Receivables and Payables

Accounts receivable — An amount for unbilled revenues is recorded for services rendered, but not yet
billed as of the end of the fiscal year. The receivable is derived from fund requests submitted to the
County not yet received by September 30, 2022.

- Fom



Panama City Community Development Council, Inc.
Notes to Financial Statements

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Assets, Deferred Outflows, Liabilities, Deferred Inflows, and Net Position (Continued)

Allowance for doubtful accounts — the Council provides for doubtful accounts based on experience and
analysis of individual accounts. When the collectability of a receivable becomes questionable, an
allowance for doubtful accounts is established. When specific accounts are determined to be
uncollectable, they are written off by charging the allowance and crediting the receivable. As of
September 30, 2022, there was no allowance for doubtful accounts as management considers all
receivables to be collectible.

Capital Assets

Capital assets are defined by the Council as assets with initial, individual costs of more than $5,000 and
estimated useful lives in excess of one year. As the Council constructs or acquires additional capital assets
each period, they are capitalized and reported at historical cost. The reported value excludes normal
maintenance and repairs which are essentially amounts spent in relation to capital assets that do not
increase the capacity or efficiency of the item or increase its estimated useful life. Donated capital assets
are recorded at their estimated acquisition value at the date of donation.

Land and construction in process are not depreciated. The other property, plant, and equipment are
depreciated using the straight line method over the following estimated useful lives:

Capital asset classes Lives
Building 40
Furniture and fixtures 7
Machinery and equipment 5
Compensated Absences

The Council’s policy permits employees to accumulate earned but unused vacation benefits, which are
eligible for payment upon separation from government service. The liability for such leave is reported as
incurred and included with accounts payable and accrued expenses in the financial statements.

Categories and Classification of Fund Equity

Net position flow assumption — Sometimes the Council will fund outlays for a particular purpose from
both restricted (e.g., restricted bond or grant proceeds) and unrestricted resources. In order to calculate
the amounts to report as restricted — net position and unrestricted — net position in the financial
statements, a flow assumption must be made about the order in which the resources are considered to
be applied. It is the Council’s policy to consider restricted — net position to have been depleted before
unrestricted — net position is applied.
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Panama City Community Development Council, Inc.
Notes to Financial Statements

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenues and Expenses

Proprietary funds operating and nonoperating revenues and expenses — Proprietary funds distinguish
operating revenues and expenses from nonoperating items. Operating revenues and expenses generally
result from providing services in connection with the proprietary fund’s principal ongoing operations.
The principal operating revenues are billings related to the Bay County contract. Operating expenses
include the cost of services, administrative expenses, and depreciation on capital assets. All revenues
and expenses not meeting this definition are reported as nonoperating revenues and expenses.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make various estimates. Actual results could differ from those estimates.

Subsequent Events

Management has evaluated subsequent events through the date that the financial statements were
available to be issued February 7, 2023, and determined there were no events that occurred that

required disclosure.
Note 2: DETAILED NOTES

Deposits and Investments

As of September 30, 2022, $250,000 of the Council’s bank balance is covered by federal depository
insurance (FDIC). Monies invested in amounts greater than the insurance coverage are secured by
the qualified public depositories pledging securities with the State Treasurer in such amounts
required by the Florida Security for Public Depositories Act. In the event of a default or insolvency of
a qualified public depositor, the State Treasurer will implement procedures for payment of losses
according to the validated claims of the City pursuant to Section 280.08, Florida Statutes.



Panama City Community Development Council, Inc.
Notes to Financial Statements

Note 2: DETAILED NOTES (Continued)

Capital Assets

The following is a summary of changes in capital assets during the year ended September 30, 2022:

Beginning Balance Increases Decreases Ending Balance

Capital assets, being depreciated

Building S 1,360,555 S - S - 1,360,555

Furniture & fixtures 2,730 - - 2,730

Machinery & equipment 10,672 5,993 - 16,665
Capital assets, being depreciated 1,373,957 5,993 - 1,379,950
Less accumulated depreciation

Building - (34,013) - (34,013)

Furniture & fixtures - (390) - {390)

Machinery & equipment (2,663) (2,702) - (5,365)
Total accumulated depreciation (2,663) (37,105) - (39,768)
Total capital assets being depreciated,
net 1,371,294 (31,112) - 1,340,182
Total capital assets, net S 1,371,294 $ (31,112) S - 1,340,182

Depreciation expense for the year ended September 30, 2022 was $37,105.

Note 3: CONTINGENCY RESERVE

The Bay County Board of County Commissioners maintains a contingency reserve for the Council. The
reserve is funded by all annual unappropriated cash carryforward amounts from tourist development
tax revenues and any current year tourist development tax revenues approved for reservation. No
maximum reserve amount has been set. The reserve will be funded to a balance of $500,000, from a
portion of annual tax receipts, limited to no less than 10% nor more than 15% of annual receipts. Once
met, the balance should not be reduced below $500,000. This reserve may be accessed by the Council
with approval of the Bay County Board of County Commissioners. Funds may be accessed in the event
of a disaster or unanticipated adverse circumstances, to minimize deficit financing of capital projects, or
to address the needs from other unanticipated problems or opportunities. As of September 30, 2022,

the County’s reserve balance was $500,000.
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Panama City Community Development Council, Inc.
Notes to Financial Statements

Note 4: CONCENTRATIONS

The Council is substantially funded by taxes collected by the Bay County Tourist Development Council
provided through a contract with the Council and the Bay County Board of County Commissioners. If this
contract were to be discontinued, it would have a material impact on the financial operations of the
Council. As of September 30, 2022, Bay County is maintaining funds of $2,119,788 related to taxes
collected for the Panama City Tourist Development Tax District. During fiscal year ended September 30,
2022, the Council paid Bay County Clerk $49,182 for administration costs of collecting the Panama City

Tourist Development Tax.
Note 5: RELATED PARTY TRANSACTIONS

The Commissioners of the City of Panama City (City) serve as five of the seven members of the Board
of the Council. The accounting staff of the City also provides accounting services for the Council.
During the year ended September 30, 2022, the Council paid the City $13,500 for accounting services.

Note 6: PAYCHECK PROTECTION PROGRAM

On April 30, 2021, the Council received a forgivable loan in the amount of $47,330 under the Paycheck
protection Program (PPP) pursuant to the CARES Act administered by the Small Business Administration
(SBA). Management believes the Council met the criteria for forgiveness and the likelihood of repayment
is remote. Therefore, they have reported the proceeds as nonoperating income on the accompanying
statement of revenues, expenses, and change in net position. The PPP provides for forgivable loans to
qualifying organizations. The loan and accrued interest are forgivable as long as the borrower uses the
loan proceeds for eligible purposes, limited to payroll costs, rent, and utilities and the borrower
maintains specified levels of payroll and employment.

In February 2022, the Council formally received notice of forgiveness of the PPP loan and interest from
the SBA. Loans issued under $2 million may be subject to audit by the SBA. The Council could be required

to return a portion of the loan as a result of an SBA audit.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
Panama City Community Development Council, Inc.
Panama City, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of the
business-type activities of the Panama City Community Development Council, Inc. (a nonprofit
organization), a component of Bay County, Florida, as of and for the year ended September 30, 2022,
and the related notes to financial statements, which collectively comprise the Panama City
Community Development Council, Inc.’s basic financial statements and have issued our report
thereon dated February 7, 2023.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Panama City
Community Development Council, Inc.’s internal control over financial reporting (internal control) as
a basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of the Panama City Community Development Council, Inc.’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Panama City Community
Development Council, Inc.’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected, on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify
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any deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Panama City Community Development
Council, Inc.’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the financial statements. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing

Standards.
Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

&M%ﬁw f’ L&W, LLL.

Certified Public Accountants
Panama City Beach, Florida
February 7, 2023
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Destination Panama City

Budget vs. Actuals: FY 23 - FY23 P&L
October 2021 - September 2022

Cash Basis Tuesday, June 13, 2023 11:57 AM GMT-05:00

TOTAL
ACTUAL BUDGET REMAINING % OF BUDGET
Income
31000 Bay County TDC Contract 1,785,043.41 -1,785,043.41
34132 Co-Op Advertising Revenue 2,040.00 -2,040.00
35000 Event Income 157,506.00 -157,5086.00
36200 Facility Rent Income 2,425.00 -2,425.00
366140 Pvt Contribs & Donations 707.00 -707.00
36990 Miscellaneous N.O.C 71.00 -71.00
38000 Interest Income 446.00 -446.00
Uncategorized Income 0.00 0.00
Total Income $1,948,238.41 $0.00 $-1,948,238.41 0.00%
Expenses
51200 Regular Salaries 232,124.00 -232,124.00
51500 Special Pay 13,968.00 -13,968.00
52100 FICA 17,290.00 -17,290.00
52200 Retirement Contributions 17,759.00 -17,759.00
52207 Health Insurance 19,897.00 -19,8987.00
52208 Dental Insurance 481.00 -481.00
52300 Life Insurance 222.00 -222.00
52500 Unemployment Insurance 2,084.00 -2,084.00
53100 Professional Services 1,816.00 -1,816.00
53200 Accounting & Auditing 40,395.00 -40,395.00
53400 Other Contractual 8,950.64 -8,950.64
53401 Marketing Contractual Services 185,589.00 -185,589.00
54000 Travel per Diem Staff 18,453.72 -18,453.72
54001 Travel Per Diem Non-Staff 6,067.00 -6,067.00
54100 Communications 12,279.00 -12,279.00
54200 Postage & Freight 3,731.05 -3,731.05
54300 Utility 8,623.94 -8,623.94
54400 Rentals & Leases 6,276.37 -6,276.37
54500 Insurance 11,757.00 -11,757.00
54600 Repair & Maintenance 9,217.00 -9,217.00
54700 Printing & Binding 42,328.00 -42,328.00
54800 Promotional Activities 1,039,956.57 -1,039,956.57
54900 Other Current Charges 10,750.00 -10,750.00
55100 Office Supplies 1,729.31 -1,729.31
55200 Operating Supplies 18,145.79 -18,145.79
55400 Books, Pubs, Memberships 30,288.80 -30,288.80
55500 Training 8,137.00 -8,137.00
56200 Buildings 1,942.00 -1,942.00
56400 Machinery & Equipment 14,689.00 -14,689.00
Total Expenses $1,784,947.19 $0.00 $-1,784,947.19 0.00%
NET OPERATING INCOME $163,291.22 $0.00 $-163,291.22 0.00%

1/2



Destination Panama City

Budget vs. Actuals: FY 23 - FY23 P&L
October 2021 - September 2022

TOTAL
ACTUAL BUDGET REMAINING % OF BUDGET

Other Income

39999 PPP Forgiveness 47,330.00 -47,330.00
Total Other Income $47,330.00 $0.00 $ -47,330.00 0.00%
Other Expenses

55900 Depreciation 37,105.00 -37,105.00
Total Other Expenses $37,105.00 $0.00 $-37,105.00 0.00%
NET OTHER INCOME $10,225.00 $0.00 $-10,225.00 0.00%
NET INCOME $173,616.22 $0.00 $-173,516.22 0.00%

Cash Basis Tuesday, June 13, 2023 11:57 AM GMT-05:00
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Destination Panama City

Statement of Net Position
As of May 31, 2023

TOTAL
ASSETS
Current Assets
Bank Accounts
10001 Checking - Bankcorp South 638,583.00
Total Bank Accounts $638,583.00
Accounts Receivable
11500 Accounts Receivable (A/R) 139,352.29
Total Accounts Receivable $139,352.29
Total Current Assets $777,935.29
Fixed Assets
16500 Allowance for Depreciation -39,767.00
16600 Fixed Prop Machinery & Equipment 16,665.00
16610 Buildings & Land 1,360,555.00
16630 Furniture & Fittings 2,730.00
Total Fixed Assets $1,340,183.00
TOTAL ASSETS $2,118,118.29
LIABILITIES AND EQUITY
Liabilities

Current Liabilities

Accounts Payable

20200 Accounts Payable (A/P)
Total Accounts Payable

Other Current Liabilities
20400 Advance Deposits
21600 Compensated Absences
21601 Accrued Payroll
Payroll Liabilities
21801 Federal Taxes (941/943/944)
21802 Federal Unemployment (940)
21803 FL Unemployment Tax
21821 Health Insurance
21822 Dental insurance
21824 Life Insurance
21825 Vision Insurance
Total Payroll Liabilities

Total Other Current Liabilities
Total Current Liabilities
Total Liabilitles

Accrual Basis Wednesday, June 21, 2023 12:32 AM GMT-05:00

56,095.75
$56,095.75

100,000.00
35,891.00
2,660.15

3,058.82
204.81
133.33

-3,953.07
-187.53
-30.90
-25.27
-799.81

$137,751.34
$193,847.09
$193,847.09

172



Destination Panama City

Statement of Net Position
As of May 31, 2023

TOTAL

Equity
27100 Fund Balance - Unrestricted 1,707,885.62
Retained Earnings 194,086.65
Net Income 22,298.93
Total Equity $1,924,271.20
TOTAL LIABILITIES AND EQUITY $2,118,118.29

Accrual Basis Wednesday, June 21, 2023 12:32 AM GMT-05:00

2/2



Statement of Revenues, Expenses and Change in Net Position

Destination Panama City

May 2023
TOTAL
MAY 2023 OCT 2022 - MAY 2023 (YTD)
Income
31000 Bay County TDC Contract 139,352.29 1,015,862.81
35000 Event income 11,028.53
35915 Event Booth Rental 1,295.00 2,770.00
36200 Facility Rent Income 200.00 1,261.65
366140 Pvt Contribs & Donations 60.00 130.00
38000 Interest Income 475.49 3,094.78
39000 Misc Revenue 173.74 958.06
Total Income $141,556.52 $1,035,105.83
Expenses
51200 Regular Salaries 24,370.12 190,128.90
52100 FICA 1,843.99 14,371.78
52200 Retirement Contributions 1,363.92 11,663.95
52207 Health Insurance 2,818.08 22,544.62
52208 Dental Insurance 236.33 1,590.17
52300 Life Insurance 51.50 329.60
52500 Unemployment Insurance 149.89 2,238.30
53100 Professional Services 1,079.00 3,479.00
53200 Accounting & Auditing 14,957.04
53400 Other Contractual 808.34 10,328.04
53401 Marketing Contractual Services 39,760.45 139,547.70
54000 Travel per Diem Staff 14,958.53
54001 Travel Per Diem Non-Staff 749.48
54100 Communications 962.76 6,815.70
54200 Postage & Freight 1,350.81 4,678.00
54300 Utility 435.77 6,659.32
54400 Rentals & Leases 253.32 2,617.06
54500 Insurance 1,015.86
54600 Repair & Maintenance 9,290.36
54700 Printing & Binding 766.11
54800 Promotional Activities 51,462.28 466,692.42
54801 Creative Services 6,920.00
54802 Media Commissions 3,650.00
54900 Other Current Charges 281.16 18,089.87
55100 Office Supplies 251.20
55200 Operating Supplies 522.38 5,306.13
55400 Books, Pubs, Memberships 259.97 31,320.50
55500 Training 7,500.00 12,819.49
56400 Machinery & Equipment 9,027.77
Total Expenses $135,510.07 $1,012,806.90
NET OPERATING INCOME $6,046.45 $22,298.93
NET INCOME $6,046.45 $22,208.93

Accrual Basis Wednesday, June 21, 2023 12:45 AM GMT-05:00
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Destination Panama City

A/R Aging Summary
As of May 31, 2023

CURRENT 1-30 31-60 61-90 91 AND OVER TOTAL

Tourism Contract 139,352.29 $139,352.29

TOTAL $139,352.29 $0.00 $0.00 $0.00 $0.00 $139,352.29
TB

Wednesday, June 21, 2023 12:17 AM GMT-05:00 m”



Destination Panama City

A/P Aging Summary
As of May 31, 2023

CURRENT 1-30 31-60 61-90 91 AND OVER TOTAL
AM Talent Management, LLC 5,000.00 $5,000.00
Annetta Wilson 7,500.00 $7,500.00
Bay County Chamber of Commerce -914.02 $-914.02
Bayside Rentals of PC, LLC 1,500.00 $1,500.00
Earthshine Cleaning 261.99 $261.99
FPL Northwest FL 435.77 $435.77
HMX Productions, LLC 13,100.00 $13,100.00
Leake Landscapes 300.00 $300.00
Lisa L. Sweet 1,300.00 $1,300.00
Marla Hansen 2,650.00 $2,650.00
Panama Business Machines 52.71 $52.71
UniFirst Corporation 99.10 $99.10
VISA 24,708.55 $24,708.55
Wells Fargo Vendor Financial Services, LLC 101.65 $101.65
TOTAL $57,009.77 $0.00 $-914.02  $0.00 $0.00  $56,095.75

B

Wednesday, June 21, 2023 12:17 AM GMT-05:00
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6/21/23, 12:30 AM about:blank

Destination Panama City
10001 Checking - Bankcorp South, Period Ending 05/31/2023
RECONCILIATION REPORT
Reconciled on: 06/21/2023
Reconciled by: suzannekennon@yahoo.com null

Any changes made to transactions after this date aren't included in this report.

Summary uUsD
Statement beginning balance 694,622.41
Interest eamed 475.49
Checks and payments cleared (46) -163,005.89
Deposits and other credits cleared (17) 144,670.41
Statement ending balance 676,762.42
Uncleared transactions as of 05/31/2023 -38,179.42
Register balance as of 05/31/2023 638,583.00 1 B
Cleared transactions after 05/31/2023 0.00
Uncleared transactions after 05/31/2023 -200,462.73
Register balance as of 06/21/2023 438,120.27
Details
Checks and payments cleared (46)
DATE TYPE REF NO. PAYEE AMOUNT (USD)
05/03/2023 Bill Payment ACH Principal Life Insurance Comp. .. -296.12
05/03/2023 Tax Payment IRS -2,755.59
05/04/2023 Bill Payment 10334 UniFirst Corporation -198.20
05/04/2023 Bill Payment 10333 Raymond James -£681.96
05/04/2023 Bill Payment 10323 Fahigren Mortine -5,298.45
05/04/2023 Bill Payment 10320 Brock Lawn and Pest Control.... -48.15
05/04/2023 Bill Payment 10324 Florida Department of Revenue -50.00
05/04/2023 Bill Payment 10318 Bay County Chamber of Com... -4,185.00
05/04/2023 Bill Payment 10318 Beach TV Cable Company, Inc -1,116.90
05/04/2023 Bill Payment 10321 CrowdRiff, Inc -11,486.50
05/04/2023 Bill Payment 10329 Otis Signature Service -1,784.25
05/04/2023 Bill Payment 10326 HMX Productions, LLC -8,584.34
05/04/2023 Bill Payment 10330 Panama Business Machines -16.92
05/04/2023 Bill Payment 10317 Advance Welding Services, LLC -500.00
05/04/2023 Bill Payment 10322 Earthshine Cleaning -261.99
05/04/2023 Bill Payment 10325 FPL Northwest FL -392.62
05/04/2023 Bill Payment 10327 Inktrax, Inc 579.71
05/04/2023 Bill Payment 10331 Panama City Lions Club -180.00
05/04/2023 Bill Payment 10332 Power Play Marketing -15,000.00
05/04/2023 Bili Payment 10336 wow -634.61
05/04/2023 Bill Payment 10328 Leake Landscapes -585.00
05/04/2023 Bill Payment 10335 Verizon -206.00
05/12/2023 Bill Payment 10338 Bay County Chamber of Com... -1,010.00
05/12/2023 Bill Payment 10345 Raymond James -681.96
05/12/2023 Bill Payment 10340 Fahigren Mortine -14,611.88
05/12/2023 Payroll Check DD Melissa K. Bowman -1,308.51
05/12/2023 Payroll Check DD Lacey S. Kennedy -1,734.59
05/12/2023 Payroll Check oD Jennifer Vigil -3,910.62
05/12/2023 Payroll Check DD Shelbie L. Scippio -1,851.66
05/12/2023 Payroll Check DD Katherine M. Seaver -1,184.92
05/12/2023 Bill Payment 10342 MWB -48,203.75
05/12/2023 Bill Payment 10343 Panama Business Machines -55.61
05/12/2023 Bill Payment 10344 Peterson Conners LLP -704.00
05/12/2023 Bill Payment 10348 Wells Fargo Vendor Financial ... -101.65
05/12/2023 Bill Payment 10339 City of Panama City -679.00
05/12/2023 Bill Payment 10347 UniFirst Corporation -49.55
05/12/2023 Bill Payment 10337 Aaron Rich Marketing -276.00
05/17/2023 Tax Payment IRS -3,2567.72
05/19/2023 Bill Payment ACH Principal Life Insurance Comp... -296.12
about:blank 13



6/21/23, 12:30 AM about:blank

DATE TYPE REF NO. PAYEE AMOUNT (USD)
05/19/2023 Bill Payment 10351 VISA -18,490.98
05/22/2023 Check ACH Florida Department of Revenue -113.48
05/26/2023 Payroll Check DD Melissa K. Bowman -1,308.52
05/26/2023 Payroll Check DD Jennifer Vigil -3,668.87
05/26/2023 Payroll Check DD Lacey S. Kennedy -1,734.57
05/26/2023 Payroli Check DD Shelbie L. Scippio -1,851.67
05/26/2023 Payroll Check DD Katherine M. Seaver -1,177.95
Total -163,005.89

Deposits and other credits cleared (17)

DATE TYPE REF NO. PAYEE AMQUNT {(USD)
04/28/2023 Deposit 290.40
05/01/2023 Deposit 62.81
05/02/2023 Deposit 48.50
05/03/2023 Deposit 96.80
05/07/2023 Deposit 96.80
05/10/2023 Deposit 96.80
05/15/2023 Deposit 9.64
05/16/2023 Deposit 193.90
05/19/2023 Deposit 353.81
05/21/2023 Deposit 106.51
05/22/2023 Deposit CIT 173.74
05/22/2023 Deposit 193.80
05/22/2023 Deposit SHRM 50.00
05/24/2023 Deposit 53.10
05/26/2023 Receive Payment 5113 Tourism Contract 142,698.95
05/26/2023 Deposit 96.50
05/30/2023 Deposit 48.25
Total 144,670.41
Additional Information

Uncleared checks and payments as of 05/31/2023

DATE TYPE REF NO. PAYEE AMQUNT (USD)
10/29/2021 Check 3336 BCS Maintenance, LLC -340.00
11/24/2021 Check 3386 Samuel Weigle -100.00
12/15/2022 Bill Payment 10186 Print Source -1,000.00
04/09/2023 Bill Payment 10311 Rotary Club of Panama City F... -491.00
04/09/2023 Bill Payment 10307 Kirk E. Gavin Il -825.00
05/12/2023 Bill Payment 10346 The Local Palate -2,250.00
05/12/2023 Bill Payment 10341 Jenish Lad -3,000.00
05/19/2023 Bill Payment 10349 Leake Landscapes -1,655.00
05/23/2023 Bill Payment 10354 Emerald Coast APA -500.00
05/23/2023 Bill Payment 10360 wOow -652.61
05/23/2023 Bill Payment 10357 SAHS, Inc -6,000.00
05/23/2023 Bill Payment 10353 Brock Lawn and Pest Control,... -48.15
05/23/2023 Bill Payment 10356 Raymond James -681.96
05/23/2023 Bill Payment 10352 Aaron Rich Marketing -276.00
05/23/2023 Bill Payment 10359 Verizon -310.15
05/23/2023 Bill Payment 10358 UniFirst Corporation -49.55
05/23/2023 Bill Payment 10355 Madden Media -20,000,00
Total -38,179.42
Uncleared checks and payments after 05/31/2023

DATE TYPE REF NO. PAYEE AMOUNT (USD)
06/01/2023 Tax Payment IRS -3,058.82
06/02/2023 Bill Payment 10368 Marla Hansen -2,650.00

about:blank
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6/21/23, 12:30 AM about:blank
DATE TYPE REF NO. PAYEE AMOUNT (USD)
06/02/2023 Bill Payment 10367 Lisa L. Sweet -1,300.00
06/02/2023 Bill Payment 10363 Earthshine Cleaning -261.99
06/02/2023 Bill Payment 10362 Annetla Wilson -7,500.00
06/02/2023 Bill Payment 10369 Panama Business Machines -562.71
06/02/2023 Bill Payment 10366 Leake Landscapes -300.00
06/02/2023 Bill Payment 10364 FPL Northwest FL -435.77
06/02/2023 Bill Payment 10365 Jennifer Vigil - VENDOR -543.17
06/02/2023 Bill Payment 10361 AM Talent Management, LLC -5,000.00
06/02/2023 Bill Payment 10370 UniFirst Corporation -99.10
06/02/2023 Bill Payment 10371 Wells Fargo Vendor Financial ... -101.65
06/09/2023 Payroll Check DD Lacey S. Kennedy -1,734.58
06/09/2023 Payroll Check DD Shelbie L. Scippio -1,851.67
06/09/2023 Payroll Check DD Katherine M. Seaver -1,177.93
06/09/2023 Payroll Check DD Melissa K. Bowman -1,308.50
06/09/2023 Payroll Check DD Jennifer Vigil -3,910.62
06/14/2023 Tax Payment IRS -3,255.34
06/16/2023 Bill Payment 10388 Vertical Communications & Se... -1,396.25
06/16/2023 Bill Payment 10374 Brock Lawn and Pest Control, ... -48.15
06/16/2023 Bill Payment 10379 Kirk E. Gavin Il -825.00
06/16/2023 Bill Payment 10382 Peterson Conners LLP -440.00
06/16/2023 Bill Payment 10384 Salty Hobo, LLC -9,500.00
06/16/2023 Bill Payment 10375 City of Panama City -5630.76
06/16/2023 Bill Payment 10389 VISA -24,708.55
06/16/2023 Bill Payment 10377 HMX Productions, LLC -13,100.00
06/16/2023 Bill Payment 10390 Wwow -633.61
06/16/2023 Bill Payment 10387 Verizon -257.26
06/16/2023 Bill Payment 10380 Lamar Companies -4,500.00
06/16/2023 Bill Payment 10386 UniFirst Corporation -99.10
06/16/2023 Bill Payment 10376 DMC Event Rentals -1,650.24
06/16/2023 Bill Payment 10385 Spencer Morgan -2,500.00
06/16/2023 Bill Payment 10373 Bayside Rentals of PC, LLC -1,500.00
06/16/2023 Bill Payment 10378 JSC Systems, Inc -600.00
06/16/2023 Bill Payment 10383 Raymond James -681.96
06/16/2023 Bill Payment 10372 Amanda Stiffler -2,850.00
06/16/2023 Bill Payment 10381 MWB -100,100.00
Total -200,462.73
about:blank 313



